total investment cost of solar plus storage project in Egypt

The total cost of the project is US$590 million, of which around 80% - or US$479.1 million - has
been secured through financing. Previously, Scatec secured US$120 million in equity bridge loans
(EBL). The 1.1GW/200MWh solar-plus-storage project will be built in two phases. Independent
power producer (IPP) Scatec has raised US$479 million for its Obelisk hybrid solar and battery
storage project in Egypt. The funding is being provided by the European Bank for Reconstruction
and Development (EBRD), African Development Bank (AfDB), and British International
Investment The project will deliver a 1.1 GW solar photovoltaic (PV) plant and a 200 MWh
battery energy storage system (BESS) in the Nagaa Hammadi region of Upper Egypt. Total
investment costs are estimated at US$590 million, with blended finance covering approximately
80 per cent of the total capital Scatec ASA has reached financial close for the "Obelisk" hybrid
solar and battery storage project in Egypt. The non-recourse project financing comprises USD
479.1 million provided by the European Bank for Reconstruction and Development (EBRD),
African Development Bank (AfDB), and British The EBRD has provided a $30 million equity
bridge loan for Egypt's first major hybrid renewable energy project in Nagaa Hammadi, combining
1.1 GW of solar power with a 100 MW/200 MWh battery storage system. Construction has
started, led by Norwegian developer Scatec through Obelisk Solar Power. The The African
Development Bank, European Bank for Development and Reconstruction (EBRD), and British
International Investment (BII) are investing $479.1 million to develop a major solar and battery
storage facility in Egypt. This project, led by Obelisk Solar Power SAE and Scatec ASA, will
integrate The Nagaa Hammadi-based Obelisk hybrid solar and battery storage project by Scatec is
estimated at USD 590 million. Norway-based renewable energy company Scatec ASA has
announced the financia close for its landmark Obelisk hybrid solar and battery storage project in
Nagaa Hammadi, Qena Scatec bags funds for Egypt solar-plus-storage project The total cost of
the project is US$590 million, of which around 80% - or US$479.1 million - has been secured
through financing. Multilateral lenders commit nearly $480 million to Egypt's largest The project
will deliver a1.1 GW solar photovoltaic (PV) plant and a 200 MWh battery energy storage system
(BESS) in the Nagaa Hammadi region of Upper Egypt. Total Scatec Locks In $479M Financing
for Egypt's 1.1 GW Solar + 100 Scatec ASA has reached financial close for the "Obelisk" hybrid
solar and battery storage project in Egypt. The 1.1 GW solar plus 100 MW/200 MWh battery
energy EBRD Backs 1 GW Solar-Plus-Storage Project in Egypt With $30 The EBRD has
provided a $30 million equity bridge loan for Egypt's first major hybrid renewable energy project
in Nagaa Hammadi, combining 1.1 GW of solar power with a 100 MW/200 MWh Egypt's Solar
Power Leap: $479M Investment Fuels Green The African Development Bank, European Bank for
Development and Reconstruction (EBRD), and British International Investment (Bl1) are investing
$479.1 million Scatec Secures $479 Million for Egypt's Large-Scale Solar+BatteryNorway-based
renewable energy company Scatec ASA has announced the financial close for its landmark
Obelisk hybrid solar and battery storage project in Nagaa Egypt set for giant solar-plus-battery
storage projectNorwegian developer Scatec ASA has signed a 25-year power purchase agreement
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(PPA) for a1l GW solar array and 100 MW/200 MWh battery storage project in Egypt.Multilateral
lenders commit nearly $480 million to Egypt's largest The project will deliver a 1.1 GW solar
photovoltaic (PV) plant and a 200 MWh battery energy storage system (BESS) in the Nagaa
Hammadi region of Upper Egypt. Tota Egypt set for 1.1 GWh of battery storage across three
projectsDubai-based developer Amea Power has agreed to build a 1 GW solar plant with a 600
MWh battery energy storage system (BESS) and an additional 300 MWh BESS. Scatec signs PPA
for large-scale solar-plus-storage Norway's Scatec Asa has signed a 25-year power purchase
agreement (PPA) with Egypt Aluminium for a 1.1 GW solar plant with 100 MW/200 MWh of
battery energy storage. The agreement has been billed Egypt: AfDB Commits $184.1 Mn For
Solar & BESS The project also advances Egypt's commitment to achieve 42 percent generation
capacity from renewable energy sources by . Bank Group's Financing Package The project's total
cost is estimated a more than Egypt Expands Renewable Energy with Solar and Storage
ProjectsEgypt has several renewable energy projects in operation. The Benban Solar Park in
Aswan has a total installed capacity of 1.8 GW and is one of the largest solar parks in Benban
solar park, Egypt, world's biggest solar Benban solar park is a power complex of 41 solar power
plants being developed in Benban, located in the Aswan governorate, Egypt. Benban is touted to
become the biggest solar photovoltaic park in the world, upon BIl, AfDB and EBRD support
pioneering solar and battery storage project On completion, it will be the first integrated solar
photovoltaic and battery storage project of this scale in Egypt, and a significant milestone in the
country's energy Scatec signs PPA for 1GW solar-plus-storage project Scatec has signed a power
purchase agreement (PPA) with the Egyptian Electricity Transmission Company for a 1GW solar-
plus-storage project. Scatec Secures $479 Million for Landmark Obelisk Hybrid Solar This
commitment covers approximately 80% of the total project cost, complementing the US$120
million in equity bridge loans (EBL) previously secured by Scatec. Amea Power to build 1 GW of
solar, 900 MWh of Dubai-based developer Amea Power has agreed to build a 1 GW solar plant
with a 600 MWh battery energy storage system (BESS) and an additional 300 MWh BESS. This
follows the signing of two power EBRD provides $30 min for Scatec's Obelisk solar power
project in Egypt The European Bank for Reconstruction and Development (EBRD) has committed
$30 million in equity bridge financing to Egypt's Obelisk Solar Power, a special Egyptian solar set
to expand beyond the massive 1.8 GW Benban PV projectin this edition of the Weekend Read, we
turn to Egypt. The gigawatt-scale Benban project showcases the North African country's solar
potential, and premium prices for Scatec signs PPA for 1 GW solar and 100 MW/200 MWh
battery storage 12 September, Cairo/Oslo: Scatec ASA has signed a USD denominated 25-year
power purchase agreement (PPA) with Egyptian Electricity Transmission Company (EETC) for a
1 GW solar AfDB, EBRD and BIl support pioneering solar and battery storage project
(AfDB)-Egypt's first integrated solar and battery storage plant will deliver dispatchable clean
energy, enhance grid stability, and manage peak demand. It is expected to EBRD provides $30
min for Scatec's Obelisk solar power project in Egypt The European Bank for Reconstruction and
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Development (EBRD) has committed $30 million in equity bridge financing to Egypt's Obelisk
Solar Power, a special  Egyptian solar set to expand beyond the massive 1.8 In this edition of the
Weekend Read, we turn to Egypt. The gigawatt-scale Benban project showcases the North African
country's solar potential, and premium prices for gas exports make the case AfDB, EBRD and Bl
support pioneering solar and battery storage project (AfDB)-Egypt's first integrated solar and
battery storage plant will deliver dispatchable clean energy, enhance grid stability, and manage
peak demand. It is expected to AMEA Power to Develop Largest Solar PV Project in AMEA
Power is investing an additional US$800 million in two new groundbreaking renewable energy
projects in Egypt. This strengthens AMEA Power's position as a magjor player in Egypt's clean
energy landscape, bringing Middle East: Energy Transition Unlocks Huge Market MENA Region
Accelerates Energy Transition, Solar+Storage & Grids Seize Growth Opportunities MENA has
huge sunlight potential and has inherent advantages in developing photovoltaics. In recent years,
the Middle Major Renewable Energy Projects in Egypt Farafra Solar Grid Owner: KarmSolar
(Egypt) Capacity (Phase 1): 3.4 MW solar PV, 4 MWHh/ 1MW solar battery storage and back-up
system of 3.7 MVA diesal generators Location: Farafra EBRD backs Egypt's first solar and
battery storage projectEBRD making US$ 30 million equity bridge loan to Obelisk Solar Power, a
project company owned by Scatec ASA Facility to finance anew 1 GWac solar plant with 200
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