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Egypt's 1.1 GW Obelisk hybrid solar and storage project, led by Scatec, has secured $479.1

million in funding from EBRD, AfDB and BII, covering 80% of total costs. Obelisk energy will be

sold to EETC under a 25-year USD PPA supported by Egypt's sovereign guarantee. Image Source:

Scatec ASA  Obelisk solar and 100 MW/200 MWh battery storage project in Egypt. The energy

guarantee. The project will be constructed in two phases. The first phase of 561 MW solar +

second half of . period. A USD 90 million EBL will be provided by The Arab Energy Fund with

first quarter . terms, with  Oslo/Cairo, 15 June : Scatec ASA has reached financial close for the

"Obelisk" hybrid solar and battery storage project in Egypt. The non-recourse project financing

comprises USD 479.1 million provided by the European Bank for Reconstruction and

Development (EBRD), African Development Bank  Scatec ASA has reached financial close for

the "Obelisk" hybrid solar and battery storage project in Egypt. The non-recourse project financing

comprises USD 479.1 million provided by the European Bank for Reconstruction and

Development (EBRD), African Development Bank (AfDB), and British  British International

Investment (BII), the UK's development finance institution and impact investor, the African

Development Bank (AfDB) and European Bank for Reconstruction and Development (EBRD) are

providing a total of US$ 479.1 million to Obelisk Solar Power SAE, a special-purpose vehicle 

The African Development Bank Group (AfDB) has approved a financing package worth up to

$184.1m to support the development of the Obelisk solar photovoltaic project in Egypt's Qena

Governorate. The power project is the largest solar power plant in Africa and comprises a 1GW

solar plant, along with a  Scatec reached financial close for Obelisk PV &  BESS project in

Norway-headquartered Scatec ASA has reached financial close for the Obelisk hybrid solar and

battery storage project in Egypt. It has secured $479.1 million in funding from  Scatec starts

construction of large scale solar and battery storage Pilskog. Total capex for the project is

approximately USD 590 million to be partly financed by a targeted 80% non-recourse long-term

project debt. Scatec will deliver  Scatec reaches financial close for the 1.1GW solarThe project

will be constructed in two phases. The first phase of 561 MW solar + 100 MW/200 MWh battery

storage is targeted to reach commercial operational date (COD) in  BII, AfDB and EBRD support

pioneering solar and battery storage On completion, it will be the first integrated solar photovoltaic

and battery storage project of this scale in Egypt, and a significant milestone in the country's

energy  EBRD, AfDB &  BII Back Egypt's 1.1 GW Solar and Battery EBRD, AfDB, and BII

finance Egypt's first 1.1 GW solar PV plant with battery storage, boosting renewable energy and

grid stability by . BII, AfDB and EBRD support solar and battery storage project in British

International Investment (BII), the African Development Bank (AfDB) and the European Bank for

Reconstruction and Development (EBRD) are providing a total of  AfDB announces $184m for

solar and battery storage project in The African Development Bank Group (AfDB) has approved a

financing package worth up to $184.1m to support the development of the Obelisk solar

photovoltaic project in Egypt's Qena  Scatec Launches $590M Solar &  Battery Project in

EgyptScatec launches $590M 1.1GW solar and battery storage project in Egypt, marking a
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significant milestone in renewable energy development and grid infrastructure  Scatec Secures

$479 Million for Egypt's Large-Scale Solar+BatteryNorway-based renewable energy company

Scatec ASA has announced the financial close for its landmark Obelisk hybrid solar and battery

storage project in Nagaa Scatec starts construction of large scale solar and battery storage (COD)

in the first half of and the second phase of 564 MW solar in the second half of . Scatec has also

signed equity bridge loans (EBL) of USD 120 million for  SolarizEgyptWe are Egypt's Leading

IPP (Independent Power Producer) certified company that finances, designs, installs and

commissions Photovoltaic solar power plants. The first company to apply on-grid PPA (Power

Purchase Agreement) in  Egyptian solar set to expand beyond the massive 1.8 In this edition of the

Weekend Read, we turn to Egypt. The gigawatt-scale Benban project showcases the North African

country's solar potential, and premium prices for gas exports make the case  $479M Boost for

Egypt's First 1GW Solar-Battery $479M Boost for Egypt's First 1GW Solar-Battery Project by

AfDB, EBRD, BII The project, to be developed by Obelisk Solar Power SAE and led by

renewable energy company Scatec ASA, will be located in the Nagaa  Scatec Launches $590M

Solar &  Battery Project in EgyptThe project will deliver energy under a 25-year USD-

denominated Power Purchase Agreement (PPA) with the Egyptian Electricity Transmission

Company (EETC),  EBRD provides $30 mln for Scatec's Obelisk solar The project will roll out in

two phases: the first, comprising 561MW of solar and the whole battery system, is due online in

early ; the remaining 564MW is expected later that year. Egypt's Pioneering Solar and Battery

Storage Project Secures Egypt secures $479M loan for first solar-battery plant, backed by AfDB,

EBRD, and BII, led by Scatec's Obelisk SPV for green energy transition. EBRD backs 1 GW solar-

plus-storage project in Egypt Norwegian renewables developer Scatec has commenced

construction on the 1.1 GW solar plant with a 100 MW/200 MWh battery energy storage system in

Nagaa Hammadi through its special purpose vehicle,  Scatec starts construction of large scale solar

and battery storage Scatec ASA has commenced construction of its 1.1 GW Obelisk solar and 100

MW/200 MWh battery storage project in Egypt, the energy generated from the facility to be 

African Development Bank, British International Investment and The integration of battery storage

with solar PV is a game-changer for Egypt's energy sector, providing reliable and dispatchable

renewable energy and reducing reliance on  Big Solar &  Battery News From Egypt &  South

AfricaTogether, the projects will come online in late and use enough solar panels to cover over

160 rugby fields. The latest milestone forms part of JUWI's broader construction  AMEA Power

selects partners for 300 MWh BESS project in EgyptThe Dubai developer is working in parallel

on a new 1 GW solar PV power plant with a 600 MWh BESS in the Benban area, Egypt's Aswan

Governorate. Amea Power said the  Scatec breaks ground on 1.1 GW solar, battery project in

EgyptThe project will be built in two parts. The first part, which includes 561 MW of solar power

and a 100 MW/200 MWh battery, is expected to be up and running in the first half  Big Solar & 

Battery News From Egypt &  South AfricaEgypt gets its first large integrated solar PV and battery

storage plant -- a 1.1 GW solar PV plant with integrated 200 MWh battery will deliver
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dispatchable clean energy, Big Solar &  Battery News From Egypt &  South AfricaTogether, the

projects will come online in late and use enough solar panels to cover over 160 rugby fields. The

latest milestone forms part of JUWI's broader construction  Scatec breaks ground on 1.1 GW solar,

battery project The project will be built in two parts. The first part, which includes 561 MW of

solar power and a 100 MW/200 MWh battery, is expected to be up and running in the first half of .

The second part, adding another 564 MW of  Big Solar &  Battery News From Egypt &  South

AfricaEgypt gets its first large integrated solar PV and battery storage plant -- a 1.1 GW solar PV

plant with integrated 200 MWh battery will deliver dispatchable clean energy,  BII, AfDB and

EBRD support pioneering solar and battery storage project Egypt's first integrated solar and

battery storage plant developed by Scatec will deliver dispatchable clean energy, enhance grid

stability and manage peak demand BII's  Exciting solar and battery developments in Egypt and

South AfricaDiscover the latest breakthroughs in solar and battery technology from Egypt and

South Africa. Stay informed. Join the green revolution! AMEA Power Commissions Landmark

500MW Solar The Abydos Solar PVpower plant will generate 1,500GWh of clean energy,

powering approximately 300,000 households and will offset 782,300 tons of CO2 emissions. The

project, completed in just 18 months, is 

Web: https://onepower.pl
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