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Oslo/Cairo, 15 June : Scatec ASA has reached financial close for the "Obelisk" hybrid solar and

battery storage project in Egypt. The non-recourse project financing comprises USD 479.1 million

provided by the European Bank for Reconstruction and Development (EBRD), African

Development Bank  Scatec ASA has reached financial close for the "Obelisk" hybrid solar and

battery storage project in Egypt. The non-recourse project financing comprises USD 479.1 million

provided by the European Bank for Reconstruction and Development (EBRD), African

Development Bank (AfDB), and British  The Nagaa Hammadi-based Obelisk hybrid solar and

battery storage project by Scatec is estimated at USD 590 million. Norway-based renewable

energy company Scatec ASA has announced the financial close for its landmark Obelisk hybrid

solar and battery storage project in Nagaa Hammadi, Qena  The European Bank for Reconstruction

and Development (EBRD) has provided a US$30 million equity bridge loan to support Egypt's

first major hybrid renewable energy project, which has now officially broken ground. The project

combines large-scale solar with battery storage capabilities. Norwegian  Scatec has reached

financial close for the 'Obelisk' hybrid solar and battery storage project in Egypt. The non-recourse

project financing comprises USD 479.1 million provided by the European Bank for

Reconstruction and Development (EBRD), African Development Bank (AfDB), and British

International  The European Bank for Reconstruction and Development (EBRD), the African

Development Bank (AfDB), and British International Investment (BII) have jointly committed

US$479.1 million to support the development of Egypt's largest integrated solar and battery energy

storage project to date. The funding  Scatec reaches financial close for the 1.1GW solarThe project

will be constructed in two phases. The first phase of 561 MW solar + 100 MW/200 MWh battery

storage is targeted to reach commercial operational date (COD) in the first half of . The second

phase  Scatec Locks In $479M Financing for Egypt's 1.1 GW Solar + 100 Scatec ASA has reached

financial close for the "Obelisk" hybrid solar and battery storage project in Egypt. The 1.1 GW

solar plus 100 MW/200 MWh battery energy  Scatec Secures $479 Million for Egypt's Large-

Scale Solar+BatteryNorway-based renewable energy company Scatec ASA has announced the

financial close for its landmark Obelisk hybrid solar and battery storage project in Nagaa  Egypt's

1GW / 200MWh solar-plus-storage project secures EBRD The European Bank for Reconstruction

and Development (EBRD) has provided a US$30 million equity bridge loan to support Egypt's

first major hybrid renewable energy  Egypt: Scatec reaches financial close for the 1.1GW

solarScatec has reached financial close for the 'Obelisk' hybrid solar and battery storage project in

Egypt. The project will be constructed in two phases. The first phase of 561  Scatec Finalizes

Financing For Obelisk Project Featuring 1.1GW Scatec ASA has successfully reached financial

close for its large-scale "Obelisk" hybrid solar and battery storage project in Egypt, marking a

major milestone in the country's  Multilateral lenders commit nearly $480 million to Egypt's

largest The European Bank for Reconstruction and Development (EBRD), the African

Development Bank (AfDB), and British International Investment (BII) have jointly committed

Scatec starts construction of large scale solar and battery storage Scatec ASA has commenced
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construction of its 1.1 GW Obelisk solar and 100 MW/200 MWh battery storage project in Egypt,

the energy generated from the facility to be  Scatec Starts Constructing Large-Scale Solar, Battery

Storage Project In the first phase, Scatec will construct 561 MW of solar capacity and 100

MW/200 MWh of battery storage, aiming for commercial operation in the first half of . The 

AMEA Power Achieves Financial Close for Egypt's Achieving financial close for Egypt's first

utility-scale BESS project--following the successful launch of our 500MW wind farm in Egypt--is

a clear demonstration of our ability to deliver large scale renewable energy  IFC, AMEA Power

launch Egypt's first utility-scale The International Finance Corporation (IFC) announced on

Sunday a landmark investment to support the development of Egypt's first utility-scale battery

energy storage system (BESS), in  Egypt Launches First Grid-Scale Battery Storage to AMEA

Power, in collaboration with the International Finance Corporation (IFC) and the Egyptian

government, is deploying Egypt's first grid-scale Battery Energy Storage System (BESS). This

landmark project marks a  AMEA Power reaches financial close for utility scale BESS project in

EgyptAMEA Power, one of the fastest-growing renewable energy companies in the region, has

achieved financial close on the first ever utility scale battery energy storage system  Scatec Breaks

Ground on 1.1 GW Solar and Battery Storage Project The project will be developed in two phases.

The first phase--comprising 561 MW of solar capacity alongside the battery storage system--is

scheduled to come online in the  AMEA Power Successfully Commissions Landmark Egypt's first

utility-scale battery energy system storage developed by AMEA Power, delivered ahead of

scheduleCommissioning follows recent financial close, marking a major milestone in AMEA

Power's growing  Egypt set for 1.1 GWh of battery storage across three projectsDubai-based

developer Amea Power has agreed to build a 1 GW solar plant with a 600 MWh battery energy

storage system (BESS) and an additional 300 MWh BESS.  Scatec Starts Building 1.1 GW Solar-

Storage Project In EgyptScatec ASA has started construction on a 1.1 GW solar + 100 MW/200

MWh battery storage project in Egypt It involves $590 million in CapEx, with 80% of it targeted 

Scatec Locks In $479M Financing for Egypt's 1.1 GW Solar + 100 MWScatec ASA has reached

financial close for the "Obelisk" hybrid solar and battery storage project in Egypt. The 1.1 GW

solar plus 100 MW/200 MWh battery energy  AMEA Power Pioneers Battery Storage in Egypt

with 300 MWh AMEA Power, one of the fastest-growing renewable energy companies in the

Middle East and Africa, has announced the successful commissioning of Egypt's first-ever  AMEA

Power Commissions Egypt's First Utility-Scale Battery Storage SystemAMEA Power has

successfully commissioned Egypt's first utility-scale Battery Energy Storage System (BESS), a

300 MWh facility entirely powered by solar photovoltaic  MLGW Announces Intent to Issue a

Request for Proposal (RFP) (The RFP response due date is April 28, .) The proposed date for the

first operation is Q3 . &#183; MLGW is seeking 100MW+/- of solar generation paired with

50MW+/- Scatec Locks In $479M Financing for Egypt's 1.1 GW Solar + 100 MWScatec ASA has

reached financial close for the "Obelisk" hybrid solar and battery storage project in Egypt. The 1.1

GW solar plus 100 MW/200 MWh battery energy  MLGW Announces Intent to Issue a Request
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for Proposal (RFP) (The RFP response due date is April 28, .) The proposed date for the first

operation is Q3 . &#183; MLGW is seeking 100MW+/- of solar generation paired with 50MW+/- 

AMEA Power Signs PPA for Solar PV and BESS in AMEA Power has signed a Power Purchase

Agreement (PPA) to develop Africa's largest solar PV project and the first utility-scale battery

energy storage system in Egypt. Investing in renewable energy will increase Egypt's  Scatec Starts

Construction Of Large Scale Solar And Battery Storage The project will be constructed in two

phases. The first phase of 561 MW solar + 100 MW/200 MWh battery storage is targeted to reach

commercial operational date (COD) in  AMEA Power commissions Egypt's first utility-scale This

is AMEA Power's first grid-scale energy storage project in North Africa and a cornerstone in its

broader strategy to deliver integrated renewable and storage solutions across emerging markets.

The company has  Egypt renewable energy : Discover 12 GW of By , Egypt aims to generate 42%

of its electricity from renewable sources, a goal that will require ongoing investment and

innovation in the sector. Egypt renewable energy strategic roadmap Egypt's ambitious  Scatec

signs PPA for 1 GW solar and 100 MW/200 MWh battery storage 12 September, Cairo/Oslo:

Scatec ASA has signed a USD denominated 25-year power purchase agreement (PPA) with

Egyptian Electricity Transmission Company (EETC) for a 1 GW solar  Scatec starts construction

of large scale solar and battery storage The project will be constructed in two phases. The first

phase of 561 MW solar + 100 MW/200 MWh battery storage is targeted to reach commercial

operational date (COD) in 
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