
office building energy storage project financing options in Bulgaria 2025

Why is energy storage growing in Bulgaria?Energy storage in Bulgaria is expanding rapidly as the

government awards nearly 10 GWh of capacity to 82 projects, boosting renewable energy

reliability and grid stability. How much money does the NRRP provide for energy projects in

Bulgaria?Under the RESTORE initiative, launched through Bulgaria's National Recovery and

Resilience Plan (NRRP), the Ministry of Energy has selected 82 projects that will collectively

receive BGN 1.15 billion (approximately $675 million) in public funding. How will the selected

storage systems be distributed in Bulgaria?The selected storage systems will be geographically

distributed across Bulgaria and connected either to the national transmission grid or local

distribution networks. All awarded projects must be operational by March . How much funding

does Bulgaria have for a decarbonization project?Grant funding is capped at BGN 148.6 million

per project, covering up to 50% of eligible costs, and limited to BGN 371,607.70 per MWh of

usable capacity (excluding VAT). This tender marks a significant milestone in Bulgaria's broader

decarbonization agenda. What is the deadline for submitting project proposals in Bulgaria?The

deadline for submission of project proposals was December 5, . The Bulgarian Ministry of Energy

announced on December 6 that it has received 151 project proposals worth nearly BGN 5 billion,

which far exceeded the available funding of BGN 1.154 billion. Of the submitted proposals, 118

projects--totaling BGN 1.6 billion--were shortlisted. How many MWh will a new energy storage

project deliver?The selected projects will deliver a total usable energy storage capacity of 9,712.89

MWh, the Ministry of Energy said on April 17, more than three times the minimum target of 3

GWh originally set by the tender. The deadline for submission of project proposals was December

5, . Bulgarian tender awards nearly 10 GWh of energy Bulgaria will finance 82 standalone

renewable energy storage projects worth over 1.15 billion levs ($675 million) under its EU-funded

procurement exercise named RESTORE. Grant financing of renewable electricity storage

infrastructureRanking of projects: based on the requested grant per 1 MWh of usable electrical

energy storage capacity, as proposals are ranked in ascending order of the requested grant per unit

of usable  Bulgaria finalises EUR600m funding for 10GWh of energy This event will bring

together key stakeholders from across the region to explore the latest trends in energy storage, with

a focus on the increasing integration of energy storage into regional grids, evolving  Energy

Storage in Bulgaria Surges with 9.7 GWh Under the RESTORE initiative, launched through

Bulgaria's National Recovery and Resilience Plan (NRRP), the Ministry of Energy has selected 82

projects that will collectively receive BGN 1.15 billion  Bulgaria awards EU funds to 249 projects

for renewables with Under two calls in Bulgaria, developers of 249 projects will receive EUR 268

million in total state aid. The programs are for renewable electricity plants with energy storage 

Financing agreed for 107 MWh of battery projects in BulgariaA joint venture of Bulgarian-

German solar park installer SUNOTEC and Bulgarian holding company Eurohold Bulgaria

(BUL:EUBG) has sealed financing agreements to support  Inea Consulting Ltd. is Engaged in the

Technical Design and According to the terms of the agreement, Inea Consulting Ltd. has the right

to present this battery energy storage system (BESS) project, which is in the mid-development 
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Bulgaria launches consultation on 1.9 GWh energy storage subsidyBulgaria's Ministry of Energy

has launched a public consultation on a new subsidy program seeking to support the construction

and commissioning of standalone CMS Sofia advises on EUR40M BESS financing in

BulgariaCMS Sofia acted as the lead legal advisor to DSK Bank AD (part of the OTP Group) and

the sponsors -- leading Bulgarian renewable energy developers -- in connection  The Project

Financing Outlook for Global Energy Similar to other renewable energy projects, the addition of

construction bridge debt provides an additional source of capital to pay construction costs, but also

adds complexity to the project financing of an  An Outlook on : Energy in BulgariaCEELM: What

are the main/largest energy projects you expect to be finalized in Bulgaria in ? Piperkova: To name

a few, we expect to have the first Enka project in Bulgaria - the Kameno 40-megawatt peak

photovoltaic project - in  Energy Outlook : Energy Storage IRENA also released an Innovation

Outlook on Thermal Energy Storage, further supporting advancements in this critical area. A

strong outlook for In summary, the energy storage market in will be shaped by  Project Financing

in Renewable Energy: A Complete Learn all about project finance, key concepts, evolution,

challenges, and future trends in the clean energy sector in this ultimate guide. EERE Funding

Opportunities The Office of Energy Efficiency and Renewable Energy (EERE) invests in research

and development to lower the cost of energy technologies, protect the private sector from financial

risk, and help America build and sustain an  Bulgarian Governmental Strategy in the energy sector

On 24 February , the Government of the Republic of Bulgaria adopted and published its - Strategy.

The document provides for the adoption of the long-awaited strategy for  Thermal Energy Storage

| Buildings | NRELAn inter-office energy storage project in collaboration with the Department of

Energy's Vehicle Technologies Office, Building Technologies Office, and Solar Energy

Technologies Office to provide foundational science  Construction: Bulgaria - EECFA -

BuildeconAnother project with an implementation period till is dubbed "Program for the financing

of single renewable energy measures in single-family and multi-family buildings". Bulgaria

Unveils the Largest Battery Storage System Bulgaria has officially inaugurated the largest battery

energy storage system (BESS) in the Balkans, boasting a capacity of 496.2 MWh. This

groundbreaking facility, located in Lovech, is set to enhance the stability of the  Bulgaria launches

call for grants for standalone energy storage unitsBulgaria prepared EUR 589 million in grants for

standalone energy storage projects. The deadline for applications is November 21. Bulgaria installs

over 9 GWh of batteries, with over half a billion Bulgaria will finance 82 independent renewable

energy storage projects worth over 1.15 billion leva (588 million euros) under the EU-funded

program called RESTORE, the  Energy Storage Financing: Advancing Contracting in Energy The

Energy Storage Financing study series is an outreach effort to the financial industry to help reduce

and mitigate the risk of investing in energy storage technologies and projects.Bulgaria Unveils the

Largest Battery Storage System Bulgaria has officially inaugurated the largest battery energy

storage system (BESS) in the Balkans, boasting a capacity of 496.2 MWh. This groundbreaking

facility, located in Lovech, is set to enhance the stability of the  Bulgaria installs over 9 GWh of
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batteries, with over Bulgaria will finance 82 independent renewable energy storage projects worth

over 1.15 billion leva (588 million euros) under the EU-funded program called RESTORE, the

Energy Ministry in Sofia announced last week.  Energy Storage Financing: Advancing Contracting

in Energy The Energy Storage Financing study series is an outreach effort to the financial industry

to help reduce and mitigate the risk of investing in energy storage technologies and projects.

Bulgarian Tender Awards Nearly 10 GWh of Energy StorageThese projects will deliver a

combined usable energy storage capacity of 9,712.89 MWh, exceeding the program's initial target

of 3,000 MWh by more than threefold.  The Project Financing Outlook for Global Energy

ProjectsBoth the US and global energy storage markets have experienced rapid growth over the

last year and are expected to continue expanding. An estimated 650 gigawatts (GW) (or 1,877

gigawatt-hours) of new  Bulgaria Country Strategy -30 Green infrastructure projects (such as

renewable energy generation and storage, green transport investments), CCS or large industrial

green projects etc. may require InvestEU guarantees or  OMV Petrom and Enery Form Joint

Venture for Major Solar and Storage Austrian renewable energy firm Enery and Romanian oil and

gas company OMV Petrom have agreed to jointly develop a large-scale solar and battery storage

project in north  Bulgaria: OMV Petrom expands regional presence by OMV Petrom, the largest

integrated energy producer in South-Eastern Europe, and Enery become partners in a large-scale

photovoltaic project located in Byala Slatina, near 
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